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G)'+H%1+ %'+%/>7%#1$+ )"#$%&$'6".&$+3K/+ %L4%-8.8$+%-+
!3M#.&)+ I)4.-)+ 0#$3$H.8$+ 0$#+ ')/+ ngj/+ 5+ ')/+
$#")-.1)&.$-%/+ &)30%/.-)/@+ %/+ %'+ #%/&)4%+ 8%+
H)#.%8)8%/+ 8%+ &7'4.H$/+ 4#)8.&.$-)'%/+ $+ '$&)'%/+
TH)#.%8)8%/+ &#.$'')/V@+ /7+ &$-/%#H)&.6-+ u.-+ /.47v+ )+
4#)HM/+ 8%+ 2)-&$/+ &$37-.4)#.$/+ 8%+ /%3.'')/+ 5+ /7+
.-4%#&)32.$+)+4#)HM/+8%+&.%-4$/+8%+>%#.)/+8%+/%3.'')/+
-$4$#.)3%-4%+ %-+ `ML.&$@+ j7)4%3)')@+ g.&)#)"7)@+
e%#,@+ a$'.H.)@+ S&7)8$#+ 5+ a#)/.'C+ e$#+ %A%30'$+ %-+
g.&)#)"7)+ %'+ 0#$5%&4$+ X%3.'')/+ 8%+ _8%-4.8)8@+ J7%+
.-H$'7&#)+ )+ 3K/+ 8%+ RPC<<<+ >)3.'.)/+ %-+ FbC<<<+
?%&4K#%)/@+ 5)+ ?)-+ #%&70%#)8$+ 5+ &$-/%#H)8$+ F;d+
H)#.%8)8%/+'$&)'%/+8%+3)(1+5+Fbb+8%+>#.A$'%/C++

?440*DDBBBC/B.//).8C$#"C&$Dh$'732.%-D"'$2)'D08>D&)30)
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S-+a#)/.'@+')+9%8+a.$-)47#+8%+/%3.'')/+)"#$%&$'6".&)/+
T9%8+a.$-)47#+ 8%+ X%3%-4%/+!"#$%&$'6".&)/V@+ %/+ 7-)+
8%+ ')/+?%##)3.%-4)/+%/4#)4M".&)/+J7%+%'+3$H.3.%-4$+
&)30%/.-$+ X.-+ G.%##)+ T`XGV+ ?)+ 07%/4$+ %-+ 3)#&?)+
0)#)+ %'+ 3%A$#)3.%-4$+ 0)#4.&.0)4.H$+ 8%+ /%3.'')/+
)8)04)8)/+ )'+ 3)-%A$+ )"#$%&$'6".&$+ 5+ /7+ 8.>7/.6-+
%-4#%+&.%-4$/+8%+3.'%/+8%+&)30%/.-$/C+

=-+ -,3%#$+ &#%&.%-4%+ 8%+ "#70$/+ .-8("%-)/+ $+ 8%+
&)2.'8$/+ %-+ '$/+ 0)(/%/+ )-8.-$/+ 5+ 3%/$)3%#.&)-$/+
?)-+ )8$04)8$+ ')+ )"#$%&$'$"()+ &$3$+ 7-)+ %/4#)4%".)+
>7-8)3%-4)'+ 0)#)+ ')+ &$-/%#H)&.6-+ 8%+ /7+
"%#3$0')/3)+5+%'+3)-%A$+8%+')+)"#.&7'47#)+%-+/7++

4%##.4$#.$ )746-$3$C+S/4$/+%/>7%#1$/+%/4K-+)4)8$/+)+
/7+ '7&?)+ 0$#+ 0#%/%#H)#+ /7+ 4.%##)+ 5+ /7+ .8%-4.8)8+
&7'47#)'C+ I)+ 0$2')&.6-+ .-8("%-)+ 3%/$)3%#.&)-)+
.-&'75%+&%#&)+8%+F;+3.''$-%/+8%+0%#/$-)/C+S-+`ML.&$@+
%'+ /%&4$#+ &)30%/.-$+ J7%+ 4$8)H()+ 74.'.1)+ ')/+ '%-"7)/+
.-8("%-)/+&$-4#$')+7-+K#%)+%/4.3)8)+8%+;N+3.''$-%/+
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Z%+.30$#4)-&.)+&')H%+0)#)+%'+>747#$+8%+')+)"#.&7'47#)@+
/$-+ '$/+ #%/7'4)8$/+8%+$2/%#H)&.$-%/+8%'+8%/%30%Y$+
)"#(&$')+8%/07M/+8%+%H%-4$/+&'.3K4.&$/+%L4#%3$/@+'$/+
&7)'%/+ #%H%')-+ J7%+ ')+ #%/.'.%-&.)+ )+ '$/+ 8%/)/4#%/+
&'.3K4.&$/+%/4K+(-4.3)3%-4%+#%')&.$-)8)+&$-+%'+-.H%'+
8%+2.$8.H%#/.8)8+%-+')/+>.-&)/@+7-)+8%+')/+0#.-&.0)'%/+
&)#)&4%#(/4.&)/+ 8%+ '$/+ /./4%3)/+ )"#$%&$'6".&$/C+ =-)+
%-&7%/4)+ #%)'.1)8)+ %-+ ')8%#)/+ 8%+ W%-4#$)3M#.&)+
8%/07M/+ 8%'+ ?7#)&K-+ `.4&?@+ 8%3$/4#6+ J7%+ '$/+
)"#.&7'4$#%/+ J7%+ 74.'.1)-+ 0#K&4.&)/+ 8%+ 8.H%#/.>.&)&.6-+
4)'%/+ &$3$+ &7'4.H$/+ 8%+ &$2%#47#)@+ &7'4.H$/+
.-4%#&)')8$/+5+)"#$>$#%/4%#()@+/7>#.%#$-+3%-$/+8)Y$/+
J7%+/7/+H%&.-$/+&$-H%-&.$-)'%/+&$-+3$-$&7'4.H$/C+S'+
%/478.$+#%H%'6+J7%+8%/07M/+8%'+?7#)&K-@+')/+0)#&%')/+
8.H%#/.>.&)8)/+ 4%-()-+ 7-+ ;<Qb<O+ 3)/+ 8%+ &)0)+
/70%#.$#+ 8%+ /7%'$@+ 7-)+ 3)5$#+ ?73%8)8+ 8%'+ /7%'$@+
3%-$/+%#$/.6-+5+%L0%#.3%-4)#$-+3%-$#%/+ 0M#8.8)/+
%&$-63.&)/+ J7%+ /7/+ H%&.-$/+ &$-H%-&.$-)'%/+ Tc$'4Q
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!/.3./3$@+ %-+ X$4$-7/&$@+ W?.)0)/@+ /./4%3)/+ 8%+ &)>M+
&$-+ )'4$/+ -.H%'%/+ 8%+ &$30'%A.8)8+ 5+ 8.H%#/.8)8+
H%"%4)&.$-)'+ /7>#.%#$-+3%-$/+8)Y$/+ 0$#+ %'+ ?7#)&K-+
X4)-+ J7%+ '$/+ /./4%3)/+ 8%+ &)>M+ 3K/+ /.30'.>.&)8$/+
Te?.'0$44+ %4+ )'C@+ ;<<NVC+ S-+ %'+ &)/$+ 8%'+ &)>M@+ '$/+
/./4%3)/+ &$-+ 3K/+ /$32#)+ 4)32.M-+ 0#$4%"%-+ )+ '$/+
&7'4.H$/+ 8%+ ')+ 8./3.-7&.6-+ %-+ 0#%&.0.4)&.6-+ 5+ ')+
3%-$#+8./0$-.2.'.8)8+8%+ )"7)+ %-+ %'+ /7%'$@+ 8%2.8$+ )+
J7%+ ')+&72.%#4)+>$#%/4)'+)#26#%)+%/+&)0)1+8%+#%87&.#+
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I$/+ /./4%3)/+ 8.H%#/.>.&)8$/+ 8%+ &7'4.H$@+ 4)'%/+ &$3$+
/./4%3)/+ )"#$>$#%/4)'%/@+ /./4%3)/+ /.'H$0)/4$#.'%/+ 5+
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/./4%3)/+ /.'H$0)/4$#.'%/+ .-4%-/.H$/+ J7%+ &$32.-)-+
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-$+ /6'$+ J7%+ %/4$/+ /./4%3)/+ 0#$0$#&.$-)-+ 2.%-%/+ 5+
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7-)+3)5$#+#%/./4%-&.)+)+')+/%J7()C++
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/7+ 0#$87&&.6-+ 0)#)+ ')+ 0#$87&&.6-+ $#"K-.&)+
&%#4.>.&)8)+8%+%L0$#4)&.6-@+/.-+/)&#.>.&)#+')+/%"7#.8)8+
)'.3%-4)#.)@+ 0#%/%-4)-+ .-"#%/$/+ /."-.>.&)4.H)3%-4%+
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W$-+ 4)-4)/+ 0#7%2)/+ J7%+ 8%37%/4#)-+ '$/+ 2%-%>.&.$/+
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8.>7/.6-+ #%')4.H)3%-4%+ '.3.4)8)+ 8%+ ')/+ .--$H)&.$-%/+
)"#$%&$'6".&)/+ /7/&.4)+ 8$/+ 0#%"7-4)/*+ TFV+ X.+ '$/+
/./4%3)/+ )"#$%&$'6".&$/+ /$-+ 4)-+ #%-4)2'%/+ 5+
%>.&.%-4%/@+ q0$#+ J7M+ -$+ ?)-+ /.8$+3K/+ )30'.)3%-4%+
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)"#$%&$'$"()+ /%#+ 37'4.0'.&)8)+ 5+ %/&)'$-)8)r+ SL./4%+
7-)+ /%#.%+ 8%+ #%/4#.&&.$-%/+ J7%+ 8%/)'.%-4)-+ ')+
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2)##%#)/+H)-+8%/8%+&7%/4.$-%/+4M&-.&)/+&$3$+')+>)'4)+
8%+ .->$#3)&.6-+ 0$#+ 0)#4%+ 8%+ '$/+ )"#.&7'4$#%/+ 5+
)"%-4%/+ 8%+ %L4%-/.6-+ )+ 8./4$#/.$-%/+ 8%+ 0$'(4.&)+
072'.&)@+ >)'4)+ 8%+3%#&)8$@+8%>.&.%-4%+ 4%-%-&.)+ 8%+ ')+
4.%##)+ 5+ 0#$2'%3)/+8%+ .->#)%/4#7&47#)C+ e)#)+ 8.>7-8.#+
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?)-+ )0$/4)8$+ 0$#+ ')+ .-H%/4.")&.6-+ 5+ %'+ 8%/)##$''$+
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8%+ .8%)/+ %+ .--$H)&.$-%/+ %-4#%+ '$/+ )"#.&7'4$#%/C+ U7%+ )+
4#)HM/+8%'+3M4$8$+W!W+J7%+0#K&4.&)/+8%+&$-/%#H)&.6-+
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)30'.)+ 0#$H./.6-+ 8%+ "#)-$/+ 0)#)+ %'+ )Y$+ /."7.%-4%C+ I)+
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